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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described i fee simple
absolute, that he has good right and lawful authority ta sell, convey, or encumber the same, and that the prem:
ises arc free and clear of all liens and encymbrances whatsoever. The Mortgagor further covenants to sarrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawlully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, R
at the times and in the manner therein provided, or as modified or extended by anutual agreement in writing,

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, far the payment of taxes, insurance preminns, public asscssments, repairs or other
purposcs pursuant to the covenants hercin, and also any further loan=, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
duc to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall he payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this martmage securing such advances and readvances shall be superior to the
rights of the holder of ary intervening lien or encumbrance.

3. Without affecting the lability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any sceurity not expressly released
in writing, the Mortgagee may at any tiwe, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby. .

4. That he will keep the improvements now existing or hereafter erected on the mortgaged pronerty inswred

as may be required from time to time by the Mortgagee against loss by fire and other hazards, casnaltis and 25
cantingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, ]
when due, any premiums on sueh insurance provision for payment of which has not been made hereinbefore, Al
insururee shall be carried in companies approved by the Mortagee and the policies and renewals thercof shall
he Dield by the Mortgagee and have attaches) thereto Toss payable chwses in favor of and in form acceptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by mail 1o the Mortgagee, who may make
proof of Toss if not made promptly by Morteagor, and cach insurance company concerned is hereby anthagized
and diveeted to make payment for such loss direetly to the Mortgages instead of to the Mortgagor and Mortgagee i
jointly, and the insurance proceeds, or any part thereol, may e applied by the Mortgagee at its option either to the 'l
reduction of the indebtedness hereby seeured or to the sestoration or repair of the property damaged. In cvent :
of foreclosure of this mortgage or other transfer of title to the Mortgaged property in extingnishment of the "
indebtedness secvred Dereby, all right, title and interest of the Mortgagor in and to any insurance policies then '
in force shall pass to the purchaser o grantee. - - i
:

5. That he will keep all improvements now existing or hereafter erceted upon the mortgaged property in
good repair, and, in the case o” a construction loan, that he will continue constiuction until comple jon without !
interruption, and should he fail to do so, the Mortgagee may, st its option, enter upoa said premises, make what. !
ever repairs are neeessary, inchuling the completion of any construction work underway, and charge the expenses !
for such repairs or the completion of such construction to the mostgage debt.

6. That the Mortgagee may require the maker, co-maker or endarser of any indebtedness secured hercby to
carry life insurance upon himself in a sum sullicient to pay all sums secured by this mortgage, designating the :
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premivms therefor, the Mort | !
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a pan
of n_artgage debit,

7. That, together with, and in audition 1o, the monthly payments of principal and fnterest payable under the
terms of the note sccured herehy, he will pay to the Mertgagee, on the first day of each month, unti) the indetted- i
ness secured hereby is paid in fll, o sum equal to one-twelfth of the annual taxes, publie assessments and insur-
anee peemiums, a¢ estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taes, insurance
premiums and public asessments, the Moitgagee may at its option, pay said items and harge all advances there-

for to the imgrtgave debt, Thewe monthly eserow pavtnents will not bear iterest to the morteazo, (1.
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S."That he heteby assians all the rents, issues, and profits of the mattgaged premises from and after any de-
fault hereunder, anc should Jegal procecdings be fnstituted pursaant 1o this instrument, then the Mortgagee shall
have the right to luve a yeceiver appointed of the rents. ivsues, and profits, who, after deducting all charces and
expenses altending such proceedings snd the execution of his trust as receiver, shalt apply the residue of the rents,
issucs, and profits, toward the pavment of the debt secured hereby.
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9, That, at the option of the Mortgagee, this motgage shall become due and payable forthwith if the Jlort.

gager shall convey away saild mortgaged premises, or if the title shall become vested in any other person in any : Voo
nianner whatcoever othier than by death of the Mortzagor, or, in the case of i construction loan, if the Mortpagor :
shall peranit work on the project to become and remain interrupted for a petiod of hfteen (15) days without the '
written conset of the Morteagee. ) E '
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HL AU agreed that the Morteagor shall hold and enjoy the premises above coaveyed until there is a default
under this wortgaze or in the note cecured heseby, Tt is the tnte meaning of this instrnent that i the Ment-
gagor shalk fully peeform 2l the teems, conditions, and covenants of this mortgaee, and of the note secured heiehy,
that than this ozt 2ee shall be attedy null and veid; othetwise w remain in Wl foree and virtue, 1§ there is a
default in any of the tenms, conditions or covenants of this wontgaee, of of the note seonred herchy, thew, at the
option ol the Moste e, all wins then ewing by the Marteagor to the Morteoaeee shall Tecore immediately due
and payable amd this i toge moy be foreelosed. Shoullany Teaal procecdings be instituted for the foreclosre
of thiv mmtiae, ar Jionld the Motsagee beconie a patty to any suit isvadving this Mosteage or the title to the
promiizes desaribol Lercin, or shoukl the db bt secned hereby or any pat thereof be placsd i the hands of an
attoney at L dos conleddion by snit or othondse, allcads and expenses imured by the Mortzaree, and a reason-
able attonnny™s foes dudb therenpon Beeome due aned pasable imediate b oor e demand, at the option of the
Marteavee as a part of the doit secused theaddsy, and may be recovered and colleeted herennder.
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